(On the letterhead of the applicant member)

Date: _______________

To,

The Managing Director,

National Multi-Commodity Exchange of India Limited,                                        

4th Floor, H.K. House,

Ashram Road,

Ahmedabad - 380009

Subject: Application for Trading Membership

Dear Sir,

I/ We am/are desirous to become the Trading Member of the National Multi-Commodity Exchange (NMCE). I/We hereby apply for the said membership, and undertake to conform to and to abide the Memorandum & Articles of Association and the Rules, Bye-Laws, Regulations, Business-Rules, Circular, Notifications and office orders, issued by the Exchange, from time to time. I/We shall be liable for all contracts and transactions in he exchange entered by us or by our authorized representatives and I/We shall comply with all requirements of the exchange relating to settlement thereof. I/we also abide by all decisions of the exchange with respect to the operation of the exchange and would perform accordingly in meeting my/our financial, regulatory and operational responsibility as decided of the exchange from time to time. I/We agree to be responsible for all non-compliance and the exchange shall reserve all rights of disciplinary action for any non-compliance by me/us.

Thanking You.

Yours sincerely

Signature _______________________

Rubber Stamp 





 

APPLICATION FORM FOR

TRADING MEMBERSHIP OF NMCE

	1
	Name of Applicant

(In Block Letter)
	

	2
	Applicant’s Address 
	Registered office 
	Correspondence office 


	 
	Address - 1
	
	

	
	City
	
	

	
	State
	
	

	
	Pin code No
	
	

	
	Tel.
	
	

	
	Fax
	
	

	
	Email Id 
	
	

	3
	Constitution
	Partnership Firm

	

	4
	Date of Incorporation

/Registration:
	

	5
	Nationality


	

	6
	Details of the Manager/Partner

	
	Name
	

	
	Designation
	

	
	Tele Phone No
	

	
	Fax No
	

	
	Mobile No
	

	
	Email id 
	

	7
	Income tax Permanent  Account No
	

	8
	Present occupation / Business
	

	9
	Present Net worth
	Rs __________ Lacs /Cores,  As on date _____________


Signature _____________________Signature ____________________
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	10
	Details of your existing Bank Name & branch

	
	Bank  Name and Branch
	

	
	Account No
	

	
	Account operational since
	

	11
	Level of Income in the last 3 years (expressed in terms of percentage and the corresponding amount in Rs. Lakhs) of the applicant from activities such as:

	Activities
	Income (Rs. In Lakh)
	Percentage of Total

	
	
	

	
	
	

	
	
	

	12
	Name of the stock exchange(s) / commodity exchanges on which the applicant is a member

	(a)
	
	(b)
	

	( c)
	
	(d)
	

	13
	Please give the following details of the applicant (as defined in point no.5 of the Guidelines for filling – up the form):
(Yes/No)

	Particulars
	Yes
	No

	1.
	Have you been declared/rendered incompetent to enter into contract under any law in force in India? 
	
	

	2.
	Have you ever been declared a defaulter by any Association or Exchange recognized by the Government under any law?
	
	

	3.
	Whether any court case is pending against applicant/directors/partners?
	
	

	4.
	Have you ever been pronounced guilty of a criminal offence involving moral turpitude?
	
	

	5.
	Has any disciplinary action been taken by any commodity/stock exchange against you are any of the partners/promoters/directors/shareholders/employees of yours?

If so, please provide details in a separate sheet.
	
	

	6.
	Have you ever been adjudged bankrupt or have been proved to be insolvent at any time?
	
	

	7.
	Have you ever been involved in litigations, suits or proceedings or have been involved in any financial liability of contingent or unascertained nature?
	
	


Signature _____________________Signature ____________________
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	8.
	Have you ever been at any time convicted of an offence involving fraud or dishonesty or financial irregularities?
	
	

	9.
	Have you ever been associated with or trading member of or subscriber to or a shareholder or debenture holder of any other commodity/stock exchange?
	
	

	
	Have you ever been denied/rejected membership of any commodity/stock exchange or commercial organization?
	
	

	
	Have you committed any act which may render you liable to be wound – up?
	
	

	10.
	Have you ever been suspended/expelled/declared defaulter on any other commodity/stock exchange or have been debarred from trading in commodities/securities by any Regulatory Authorities like SEBI, FMC, RBI, etc?
	
	

	11.
	Have you ever had a provisional liquidator or receiver or official liquidator appointed by a competent court against you?


	
	


(In case answers to any of the above questions is yes, then please provide complete details)
	14.
	Name of the Proprietor/ Partner/ Director / Dealer appearing for the interview : 
	

	15.
	Name of your authorized representative(s), who shall be responsible to the Exchange to ensure compliance of different provisions of the law and procedures.

	16.
	Name 


	

	
	Email


	

	
	Phone no


	


We undertake that any misstatement or misrepresentation or suppression of facts in connection with this application for trading membership or breach of any undertaking or condition of admission to trading membership entails rejection of application or expulsion of trading membership.

I/We hereby state that the above-mentioned particulars are true, correct and complete to the best of my/our knowledge and information.  I / We also state that no relevant material fact has been suppressed.

Signature _______________________Signature _____________________
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I/We shall pay the required fee and deposits to the Exchange and submit the necessary documents as required by the Exchange for my/our seeking the trading membership of the Exchange.
	Name of the Applicant (Block Letter)
	_________________________________


Photographs of Partners


	Applicant’s Authorized Signatories with Rubber Stamp

(With name in Block Letter)


	1.

	__________________________

	_________________________
(Signatories with Rubber Stamp)  

	2

	__________________________


	_________________________
(Signatories with Rubber Stamp)  


TRADING MEMBERSHIP UNDERTAKING

Enclosed Membership Undertaking should be stamped as an Agreement: (please use Non-Judicial stamp paper of Rs.100/- or the value prevailing in your state, whichever is higher-Must be notarized & signed at each page)

Please type the following on the Stamp Paper as the First Page and sign:

1. Undertaking

This Non-Judicial Stamp paper of Rs._____ forms part and parcel of this Undertaking cum indemnity submitted to National Multi – Commodity Exchange of India Limited executed by   

Mr./Mrs./M/s. _____________________________________________________ _____________ on ______________ day of _____________, 20 ___.








** Signature 

TRADING  MEMBERSHIP UNDERTAKING

This undertaking is given at this ……… day of …………, 20

To:

National Multi – Commodity Exchange OF India Limited,

4th Floor H.K. House,

Ashram Road,

Ahmedabad 380 009

Hereinafter called “NMCE” (Which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and assigns)

BY

……………………………………………………………………………........ Regd. Office ………………………………………………………………………………………………………………………………………………………………………………………........…………………………………………………………………………………………….........

Hereinafter called “the Undersigned” (which expression shall unless repugnant to the context or meaning thereof be deemed to include its successors and permitted assigns).

WHEREAS the NMCE has agreed to admit the Undersigned as a trading member on NMCE in accordance with the Byelaws, Rules and Regulations of NMCE in force from time to time.

AND WHEREAS NMCE has as a precondition to the Undersigned being admitted as a trading  member required the Undersigned to furnish the undertaking in the manner and on the terms herein below:  

AND WHEREAS at the duly convened Board of Directors (The “Board) meeting of the Undersigned being M/s ………. ……………..  Limited, the Board has authorized Mr. /Ms. ……………. And Mr. /Ms. ………………. To sign and execute the Undertaking to NMCE on the following lines.

Now therefore in consideration of NMCE admitting the Undersigned as a trading member of National Multi-Commodity Exchange of India Limited, the Undersigned hereby undertakes and agrees that: -

1. The Undersigned shall comply with all such requirements, existing and future with regard to and in connection with our appointment as a trading member;

2. The Undersigned shall adhere to the Bye-laws, Rules and Regulations framed by NMCE from time to time;

3. The Undersigned shall abide by the code of conduct as laid down from time to time by NMCE;

4. The Undersigned shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a trading member for such period as may be specified by NMCE from time to time;

5. The Undersigned shall permit NMCE or any other authority appointed by it for inspection, access to all records, books, information, documents as may be required therefore;

6. The Undersigned shall submit periodic reports, statements, certificates and such other documents as may be required by NMCE, and shall comply with such audit requirements as may be framed specially by NMCE from time to time;

7. The Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by NMCE or any committee of NMCE duly constituted for the purpose, in the event of the Undersigned committing any violation of any rules, regulation or practice or code of conduct prescribed by NMCE in respect of the conduct of the business in NMCE;

8. The Undersigned shall conduct business at the National Multi – Commodity Exchange of India Limited prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to NMCE in particular;

9. If any difference/dispute shall arise between the parties as to the interpretation, meaning or effect of this undertaking or as to the rights and liabilities of the parties to this Undertaking or as to any other matter relating to the National Multi – Commodity Exchange of India Limited operations, the same shall be settled to the extent provided as per Bye-laws, Rules and Regulations framed for that purpose;

10. The Undersigned shall abide by the Bye-laws introduced/modified from time to time with/without prior notice;

11. The Undersigned shall abide by and adopt the Rules and Regulations of the clearing and settlement systems of the NMCE and any other agencies appointed by NMCE for this purpose and any amendments made thereto from time to time;

12. The Undersigned shall pay the costs and expenses including fees prescribed by NMCE from time to time, from or incidental to the Undersigned operating on the National Multi – Commodity Exchange of India Limited’s trading systems; and to establish other systems in accordance with the specifications prescribed by NMCE from time to time

13. The Undersigned shall use the National Multi – Commodity Exchange of India Limited infrastructure facilities and equipment only for the purpose for which they are permitted to be used;

14. The Undersigned shall furnish security deposits, pledge of securities, hypothecation of movables, lien on bank accounts or such other security as may be required by NMCE from time to time and to do all acts, deeds and things to enable NMCE to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the NMCE and clearing house, if any;

15. The Undersigned shall bring in additional deposits and funds as and when required to maintain the level of capital adequacy norms as decided from time to time to operate on the National Multi – Commodity Exchange of India Limited; 

16. On being admitted as a trading member, the Undersigned shall be active participant of the National Multi – Commodity Exchange of India Limited; 

17. The Undersigned are aware that the Undersigned would be/are admitted as a trading member of the National Multi-Commodity Exchange of India Limited on paying the prescribed membership fee and security deposit and that the membership is not transferable for a minimum period of five years or any minimum period as may be stipulated from time to time by NMCE and the Undersigned do unequivocally undertake that the Undersigned shall not be entitled to make any claim for refund of the security deposit for a minimum period of three years even if the Undersigned intend to cease or to discontinue to trade on the National Multi – Commodity Exchange of India Limited; 

18. NMCE shall be entitled to amend its Bye-laws, Rules and Regulations unilaterally and the Undersigned shall be deemed to have consented to them, and accordingly be bound by the Bye-laws, Rules and Regulations prevailing from time to time and NMCE shall be entitled to all powers vested in them under the Rules, Regulations and Bye-laws, by which the Undersigned unconditionally agrees to be bound;

19. Without prejudice to the foregoing, NMCE shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of the NMCE in force from time to time;

20. NMCE shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the undersigned and NMCE shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc, and NMCE has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, VSAT etc, which are provided by NMCE at the office of the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written consent of NMCE;

21. The Undersigned shall not disclose, reveal, publish and advertise any material information relating to operations, membership, software, hardware, etc. of NMCE without prior written consent of NMCE except and to the extent as may be required in the normal course of its business.

22. Where in the opinion of NMCE, any change in the composition of the Board of Directors of the Undersigned has resulted or is likely to result due to any direct or indirect transfer of shares or securities in the share capital of the Undersigned, NMCE will be entitled to review continuation of the Undersigned as a trading member of the National Multi – Commodity Exchange of India Limited; and, the Undersigned shall be bound by any decision taken by NMCE in this regard which shall be final;

23. Where in the opinion of NMCE any change in the composition of the Board of Directors of the Undersigned has resulted or is likely to result due to any direct or indirect transfer of shares or securities in the share capital of any one or more companies or bodies corporate holding any part of the paid-up capital of the Undersigned, NMCE will be entitled to review continuation of the Undersigned as a trading member of the National Multi – Commodity Exchange of India Limited, and the undersigned shall be bound by any decision taken by NMCE in this regard which shall be final.

24. Within 3 days from the date of the meeting of the Board of Directors of the Undersigned or other competent committee, the Undersigned shall notify NMCE of any approval or refusal to transfer the shares or securities forming part of the issued capital of the Undersigned, if such transfer has or is likely to result in any change in the composition of the Board of Directors of the Undersigned; and that 

25. The Undersigned shall execute, sign, and subscribe to such other documents, papers, agreement, covenants, bonds, and/or undertakings as may be prescribed or required by NMCE from time to time.

26. The Undersigned undertakes to make such contributions to Investor’s Compensation Fund pertaining to the National Multi – Commodity Exchange of India Limited as and when required by the exchange and also complies with all requirements of the exchanges in respect thereof.

27. The Undersigned undertakes to subscribe to the mandatory centralized insurance cover arranged by the exchange for the Trading Members in the National Multi – Commodity Exchange of India Limited to pay the insurance premium as may be required by the exchange and also to comply with all requirements of the exchange in respect thereof.

28. The company shall take prior approval from the NMCE before forming any subsidiary or acquiring any other company.

29. The (Indian domicile) dominant promoter group shall consist only of individuals, not more than four in number who shall hold at least 51% of the paid up capital (40% in case of listed companies) directly and not through any corporate entity, firm or HUF.  Any change in the said (Indian domicile) dominant promoter group or their shareholding interest shall be effected only after prior permission from NMCE. 

30. Undersigned shall keep the password in strict confidence and secrecy and shall not disclose the same to any person and undersigned shall be bound by all transactions and trades done on the NMCE by use of its password.

31. The Undersigned shall get registered with the relevant sales tax Authority if required under the law and shall pay all applicable sales tax and stamp duty. Also the undersigned shall reimburse NMCE any tax, statutory obligation (including interests and penalties thereon if any) in the event of NMCE being levied and made to pay or bear any such liability by the Statutory Authorities.

32. That the Undersigned shall forthwith inform the NMCE in writing as and when any notice is received by the Undersigned in connection with any institution of winding up proceedings against it and that the Undersigned shall also inform the NMCE in writing before the Undersigned initiate any winding up proceedings to be wound up. The Undersigned further undertake that it shall inform the NMCE in writing on the onset of any circumstances which is likely to or may render it to be wound up or which is likely to or may render it liable to be subject to winding up proceedings.

33. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the NMCE, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the NMCE and all other claims against the Undersigned for due fulfillment of engagements, obligations and liabilities of the undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of the NMCE. The NMCE shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the undersigned, without any reference to the Undersigned.

34. The undersigned shall indemnify the NMCE against any loss or damage including liabilities arising out of failure to comply with the Clauses above.


The Undersigned do hereby confirm that the information provided in the application form of the Undersigned for the Trading Member of NMCE is true and correct to the best of the knowledge and belief of the Undersigned and that the above undertakings will be binding on the successors and permitted assigns of the Undersigned.

Signed and Delivered 
)

By the within named
)

Being the authorized person 
)

In terms of the resolution
)

Of the Board of Directors
)

At the duly convened meeting
)

Held on …………………….
)

In the presence of ………………….
)
(Please use Non-Judicial stamp paper of Rs.100/- or the value prevailing in your state, whichever is higher-Must be notarized & signed at each page)

TRADING CUM CLEARING MEMBER AND TRADING MEMBER AGREEMENT

This agreement is made at ____________ this ______day of_______ 20_____by and between______________________________, a company / firm / individual or any other body duly formed and registered under the Relevant Act, hereinafter called TRADING CUM CLEARING MEMBER, having its registered office address at _______________________________________ , and __________________________, a company / firm / individual or any other body duly formed and registered under the Relevant Act, hereinafter called TRADING MEMBER, having its registered office address at ________________________________________________ .

WITNESSTH:

Whereas the member is registered as CLEARING MEMBER of NATIONAL MULTI-COMMODITY EXCHANGE OF INDIA LIMITED (hereinafter called NMCE). 

Whereas the TRADING MEMBER is desirous of trading in those contracts admitted for dealing on the NMCE as defined in the Bye – Laws, Rules and Regulations of NMCE.

Whereas the TRADING MEMBER has satisfied itself of the capability of the TRADING CUM CLEARING MEMBER to deal in those contracts admitted for dealing on the NMCE and wishes to execute his orders through him and the TRADING MEMBER shall continue to satisfy him of such capability of the TRADING CUM CLEARING MEMBER before executing any orders through him.

Whereas the TRADING CUM CLEARING MEMBER has satisfied and shall continuously satisfy himself about the genuineness and financial soundness of the TRADING MEMBER and trading objectives relevant to the services to be provided.

 Whereas the TRADING CUM MEMBER has taken steps and shall take steps to make the TRADING MEMBER aware of the precise nature of the TRADING CUM CLEARING MEMBER liability for business to be conducted, including any limitations on that liability and the capacity in which it acts.

Signature _______________________Signature _____________________
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In consideration of your handling derivatives transactions carried out on the NMCE, I agree that

1) I shall be bound by the ByeLaws, Rules, Regulations, and Customs of the NATIONAL MULTI-COMMODIY EXCHAGE OF INDIA LIMITED and the Clearing House of the Exchange.

2) I shall deposit with you monies, Warehouse Receipts or other property, which may be required to open and/or maintain my account.

3) I shall not, acting alone or in concert with others, directly or indirectly, hold and control excess number of permitted futures contracts as fixed from time to time by the Exchange.

4) I shall not exercise a long or short position where, acting alone or in concert with others, directly or indirectly I will have exercised in excess of the number of permitted futures contracts as may be fixed from time to time by the Exchange.

5)All monies, Warehouse Receipts or other property which you may hold on my account shall be held subject to a general lien for the discharge of my obligations to you under this agreement.

6) I hereby authorize you at your discretion, should you deem it necessary for your protection to buy, sell or close out any part or all of the derivative contracts held in my account with you. Any or all such incidental expenses incurred by you will be reimbursed by me.

Now, THEREFORE, in consideration of the mutual understanding as set forth in this agreement, the parties thereto have agreed to the terms and conditions, as follows:

1. The agreement entered into between the Trading Cum Clearing Member and the TRADING MEMBER shall stand terminated by mutual consent of the parties by giving at least one-month notice to each other. Such termination shall not have any effect on the transactions executed before the date of notice of termination and the parties shall enjoy same rights and shall have same obligations in respect of such transactions.

2. In the event of the death or insolvency of the TRADING MEMBER or his otherwise becoming incapable of receiving and paying for or delivering or transferring Commodities which the TRADING MEMBER has ordered to be bought or sold, the Trading Member may with the approval of the Exchange, close out the transaction of the TRADING MEMBER and the TRADING MEMBER or his legal representative shall be liable for any losses, costs and be entitled to any surplus which may result there from

Signature _______________________Signature _____________________
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3. All trades, transactions and contracts are subject to the Rules, Bye Laws and Regulations of the Exchange and shall be deemed to be and shall take effect as wholly made, entered into and to be performed in the city of AHMEDABAD for the purpose of giving effect to the provisions of the Rules, Bye - Laws and Regulations of the Exchange.

In WITNESS THEREOF, the parties to agreement have caused these presents to be executed as of the day and year first above written.

SIGNED for and on behalf of 

THE Trading Cum Clearing Member
:   ____________________________

By

 :___________________________________

Signature 
 :___________________________________

Title

 :___________________________________

Witness
 :___________________________________

SIGNED for and on behalf of

THE Trading Member Client: ___________________________

By

 :___________________________________

Signature 
 :___________________________________

Title

 :___________________________________

Witness 
 :___________________________________

Signature _______________________Signature _____________________
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(ON THE LETTER HEAD OF THE APPLICANT MEMBER)
NAME OF THE COMMODITY EXCHANGE:
National Multi Commodity Exchange of India Limited.
	S. No.
	Description
	Details



	1
	Membership Name
	

	2
	Code given by the exchange
	

	3
	PAN (Membership/Proprietor)
	

	4
	Complete Registered Address of Member 


	

	
	Telephone Number:


	

	
	Fax Number:


	

	
	Telex:

Mobile number(s) 
	

	
	Name of person:


	

	
	E-mail:


	

	5
	Complete Correspondence Address of Member 


	

	
	Name of contact person:
	

	
	Telephone no. of contact person:
	

	
	Fax no. of contact person:

Telex of contact person:
	

	
	Mobile number(s) of contact person:
	

	
	E-mail of contact person:
	

	6
	Type of Membership
	

	
	Trading Member 
	

	
	Clearing Member
	

	
	Trading cum Clearing Member
	


Signature _______________________Signature _____________________

Rubber Stamp 
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	7
	If the Member is only trading member, give Name and UMC of  Clearing Member 
	

	8
	Date of admission to Membership in Exchange


	

	9
	Form of the Member: 

Sole Proprietorship / Partnership / Corporate body


	

	10
	Date of Birth (In case of proprietor)
	

	11 
	Interested Commodities for trading


	

	12
	If Corporate Body then furnish following  :-

1. Place of Incorporation:

2. Date of Incorporation

3. ROC Registration number:
	

	13
	Name and other details of Proprietor / Partners / Directors
	As per annexure A

	14
	Name and complete Contact details of Chief Compliance Officer (Mobile, Email, Phone, Fax and Address)


	

	15
	Whether any director or its partners at any time convicted of any offence.  If so, furnish the details if any disciplinary and criminal history  or Whether the director or partners declared insolvent / commodity / stock market. If yes, furnish details.
	Undertaking


Signature _______________________Signature _____________________
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	16
	Net worth (in lacs) of the Member. Please furnish annually updated details and necessary documents in support there of.
	Charted Accountant Certificate

	17
	Whether Voice Recorder are installed for trade order recording
	Yes/No

	18
	Share Holding Details/ Dominant promoters Group(DPG) Details


	As per annexure C

(To discuss)

	19
	a. Are Member’s subsidiaries registered as trading / clearing member of securities market? -- Yes/No
	

	
	b. If  ‘yes’, then provide the details of subsidiary, its registrations number , address etc.
	

	20
	Whether the applicant or its sales personnel or approved user has passed any certification programme? If so, please specify detail.
	

	21
	The experience of the applicant or their two directors or partners in commodity trading or security market. If so, please give details.


	


Signature _______________________Signature _____________________
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	22
	Whether the applicant or its director or partners at any time subjected to any proceedings or penalty by the Board under SEBI Act or any of the regulations framed under the SEBI Act?  If so, please furnish the details
	


2.  I declare that the information given in this form is true to the best of my knowledge and belief and in the event of any information furnished is false, misleading or suppression of facts; my certificate of registration is liable to be cancelled by FMC without assigning any reasons whatsoever.

Place:







Signature:

Dated:






Name of Member

Confirmation / Recommendation of the Exchange

This is to certify that ________________is a member of this ________________________________ Exchange, the above information is verified and is recommended for registration with the Forward Markets Commission.

Place:





Signature of Authorised 

Person/Officer:

Dated:





Name:

Designation:

Rubber Stamp of Exchange.

Details of Directors/Partners in the Company


Annexure-A







	Name
	PAN 
	Qualification
	Complete Address
	Whether Designated Director Yes/No
	Contact details including Telephone, Fax, Telex, Mobile number(s) and E-mail Address
	Whether associated with other Exchange/ Members/Company

If Yes, then give details
	Whether in Dominant Promoters Group (DPG)

Y/N
	DIN Number

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


Signature _______________________

Signature _____________________
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Annexure-B

           Branch Details of the Member

Each Branch detail should be furnished on separate sheet.

	Branch Location and Pin Code


	Complete Address
	Name of Contact Person
	Contact details of Contact Person (including Telephone, Fax, Telex, Mobile number and E-mail id)
	Connectivity Type
	User Id / terminal Code


	Terminal IP


	Whether recording facility available?

Yes/No

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


Signature _______________________

Signature _____________________
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Share Holding Pattern                                           Annexure-C

Paid up Capital: ______________

Face Value of each equity share (or any other instrument) _________________

	Sr. No.
	Name
	Number of Shares held
	Amt Paid-up in Rs. 
	% of total Capital

	DPG
	
	
	
	

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	

	NON-DPG
	
	
	
	

	.
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	OTHERS
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Date :

                   ______________________                    ______________________               




(Designated Director) 


(Designated Director)

Place : 









Auditor’s Certificate


This is to certify that Shareholding as given above, based on my/our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place :   




Chartered Accountants / Practicing Company secretary










Date :                                                



 Sign. & Rubber Stamp

(On the Letter head of the Member)
Details of Membership of Commodity Exchange(s) other than that of NMCE
	 Sr. No
	Name of Commodity  Exchange
	Exchange Code
	FMC (UMC) Code
	Date Membership

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	

	4
	
	
	
	


NOTES:

@:  Enclose the conduct Certificate / Status report from the Commodity exchange for the companies.
#: For each of these memberships, give details of disciplinary action, if any, taken by the Commodity Exchange or any other regulatory authority in respect of these memberships with dates in the following format:

· Expulsion 

· Suspension

· Default

· Any other disciplinary action or enquiry against the member

Thanking You,

Yours faithfully,

For _________________________ (Name of the Member) 
       With Rubber stamp

· Enclose Each Commodity Exchange’s Status Report

(On the Letter head of the Member)
Business Undertaking Form
To,

The Membership Department

National Multi Commodity Exchange of India Limited
5,4th Floor, H.K.House,

Behind Jivabhai Chambers

Ashram Road,

Ahmedabad – 380 009

Subject: Business Undertaking Form

Dear Sir,
I/We, ________________________________Proprietor/Partners/Directors of _____________________________________hereby confirm/undertake on behalf of the company as under.

We confirm/undertake that neither we do/nor we intend to carry any business in share/stock/securities in future under the name of_________________________

We also confirm/undertake that we only intend to carry a business related to commodities and commodities related derivatives /futures trading only.

Thanking You,

Yours faithfully,

For _________________________ (Name of the Member) 
       With Rubber stamp

_____________________________ (Name of the Proprietor/Partners/Directors)
Signature of the Proprietor/Partners/Directors
_____________________________ (Name of the Proprietor/Partners/Directors)
Signature of Proprietor/Partners/Directors

{Company’s Rubber Stamp with Director’s Sign}
(On the letterhead of the Charted Accountant)

The Members will have the option of computing their net worth as per any of the two methods given below. However, once a Member chooses one of the two given methods, he will have to continue to compute his net worth using the same method unless a change of method is specifically approved by the Exchange.

(Method – I)

NET WORTH CERTIFICATE
 By valuation of the assets on the following basis (As per L.C. Gupta committee recommendation): 
	S.No.
	Particulars
	Amount (In Rupees)

	A.
	Listed investments at market value
	

	B.
	Less: 30% margin on the above
	

	C.
	Net value of listed shares [A-B]
	

	D.
	Investment in unlisted companies
	

	E.
	Less: 50% margin on the above
	

	F.
	Net value of unlisted shares [D-E]
	

	G.
	Other investments at cost like PPF, NSC, deposits with other exchanges, NBFC, Bank FDR.
	

	H.
	Total net investment [C+F+G]
	

	I.
	Market value of land & bldg
	

	J.
	Less: 50% margin on above
	

	K.
	Net value of fixed assets [I-J]
	

	L.
	Debtors not exceeding 3 months
	

	M.
	Current liabilities
	

	N.
	Long term liability
	

	O.
	Net worth [H+K+L]-[M+N]
	


This is to certify that the net worth of M/s ………………………………………………… as on …………….. is Rs. ……….................  (In Words).

It is further to certify that the computation of net worth is based on my/our scrutiny of the books of accounts, records and documents, is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Name:








For …………………..










Chartered Accountant
Place:

Date:

Name:










M No.:

(On the letterhead of the Charted Accountant)

(Method – II)
NET WORTH CERTIFICATE
The net worth should be computed either as per the format given below:

	Paid up Capital *
	

	Net worth calculated as follows:
	

	Paid up Capital
	

	Add: Reserve & Surplus (excluding revaluation

reserves)
	

	Less: Accumulated losses if any -
	

	Less: Miscellaneous Expenditure -
	

	Total Net worth
	


* Give details of capital issued after the date specified above.
This is to certify that the net worth of M/s ………………………………………………… as on …………….. is Rs. ……….................  (In Words).

It is further to certify that the computation of net worth is based on my/our scrutiny of the books of accounts, records and documents, is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Name:








For …………………..










Chartered Accountant
Place:

Date:

Name:










M No.:

Undertaking of defaulting/debarred/suspended 
(On the letterhead of the Member) 
Date: ____________ 

To,

Membership Department

National Multi-Commodity Exchange of India Limited
4th Floor H. K. House, 

Behind Jivabhai Chambers,
Ashram Road,

Ahmedabad - 380 009
Dear Sir, 

“I/We hereby confirm/undertake that___________________ (Trade Name of the Member) and______________________ (Name of Managing Partners) _______________________ (Name of Managing Partners) and constituents of dominant promoter group
· Are not debarred/suspended/ declared defaulters by SEBI/FMC/RBI/ any recognized Stock Exchange / any recognized Commodity Exchange?

· Are not connected with any of the defaulting/debarred/suspended member of any Stock Exchange/ Commodity Exchange

· There are no complaints/ disciplinary action against us at SEBI/FMC/RBI/ any recognized Stock Exchange / any recognized Commodity Exchange 

· No investigation / enquiry by SEBI/FMC/RBI/ any recognized Stock Exchange / any recognized commodity Exchange is pending against us or undertaken against us 

In case of any action/complaints/investigation/enquiry by any Statutory Agency/ Regulatory Agency/ Stock Exchange/ Commodity Exchange in future, I/ We undertake to intimate the Exchange immediately. 

I/We declare that the information given above is true and any misstatement or misrepresentation or suppression of facts in connection with the above undertaking may entail rejection of our application or expulsion of our membership. 

Yours faithfully, 

For (Name of the Member) 

1. Authorized Signatory ___________________________________

(Name of Designated Director/ Managing Partner/ Proprietor/ Karta) 

2. Authorized Signatory ___________________________________

(Name of Designated Director/ Managing Partner/ Proprietor/ Karta) 

Rubber stamp 

Place:-
Undertaking of No other Exchanges membership Partnership Firm

(To be given by the Member on his letterhead and to be signed by the Managing 
Partners and put the rubber stamp of the firm)

Date:___________________
To,

Membership Department

National Multi-Commodity Exchange of India Limited.

4th Floor H. K. House, 

Behind Jivabhai Chambers,
Ashram Road,

Ahmedabad - 380 009
Dear Sir,

We have applied for the membership of the National Multi Commodity Exchange of India Limited (NMCE) in the name and style of “________________________________”.

I, __________________________________ (name of Partners), Indian national, has been appointed as Partners in the above stated membership of the NMCE hereby confirms that I do not have any interests in any other membership of the NMCE and I am not Proprietor / Karta / Managing Partner / Designated Director in any other membership of the NMCE. Further I / We confirm that I / We satisfies the eligibility criteria in terms of provisions of the Rules, Bye-Laws, Business Rules and Circulars issued from time to time if any

Of the NMCE.I / we declare that the information given above is true.
Yours faithfully,

For (Name of the Member)

___________________________

Signature of the Managing Partner

Name:

(Rubber Stamp)

Place:-

(On the letterhead)

BIO DATA of Partner
	Name
	

	Date of Birth
	

	PAN No.
	

	Address: Office & Residence
	Office

Residence



	Tel. No.: Office & Residence
	Office

Residence



	E-mail
	

	Mobile No.
	

	Fax No.
	

	Qualification
	

	Work Experience (in detail)


	


Signature _______________________

Rubber Stamp 
(Please attach Photocopy of your PAN card with Signatures)

Date: 

To,

The Head - The Membership Department,

National Multi-Commodity Exchange of India Limited                                        

5, 4th Floor, H.K. House,

Behind Jivabhai Chambers,

Ashram Road,

Ahmedabad – 380009

Details of Infrastructure:

We hereby declare details of necessary infrastructure for carry out an effectively activities as Trading Clearing Member of the National Multi-Commodity Exchange of India Limited, are as the following under:-

	S No.
	PARTICULARS
	DETAILS

	1
	Name of Member:
	

	2
	Address:
	

	3
	Telephone Numbers:
	

	4
	Fax Numbers:
	

	5
	Carpet Area of Office:
	

	6
	Ownership/Leased/ Others (Specify):
	

	7
	No. of Computers:
	

	8
	No. of Staffs:
	


For ___________________Limited 

Authorized Signatory        Authorized Signatory  
[Name of Authorized Signatory (ies)]
(Sign & Rubber Stamp)
Authorized Signatory

Signature _______________________

Rubber stamp 
(On the letterhead)

To 

The Membership Department

National Multi Commodity Exchange of India Limited.

5,4th Floor, H.K.House,

Behind Jivabhai Chambers

Ashram Road,

Ahmedabad – 380 009

Dear Sir,

This is to inform you that I/We have appointed ________________ (Name and designation of the compliance officer) as a Compliance officer in terms of Rules, Regulation and business Rules of the Exchange.

Additional Information as required by you is provided as follows:

	Name of the compliance officer
	Qualification
	Address of the Head office \ Branch office
	Contact  

Details with Email ID
	Previous employment 

(Name of the Organization)



	
	
	
	
	


I/We undertake to intimate and update the Exchange as and when there is any change in the aforesaid information being submitting to the Exchange 

Yours Faithfully

For _________________________ (Name of the Member) With Company’s Seal
_____________________________ (Name of the Compliance officer)
Signature of the Compliance officer 

_____________________________ (Name of the Partner)
Signature of Partner
Certificate dated _______

Submitted by____________________to NMCE

DETAILS OF PARTNERS
	Sr.

No
	Name of PARTNERS
	Age
	Education
	Designation since @
	PAN 
	Experience No. of years #
	Sharing pattern of partners
	Amount
	Email Id 

	1
	 
	 
	 
	 
	 
	 
	 
	 
	 

	2
	 
	 
	 
	 
	 
	 
	 
	 
	 

	3
	 
	 
	 
	 
	 
	 
	 
	 
	 

	4
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	Total 
	
	
	
	
	
	
	
	


Date:

Place: 

 Signature(s)

NOTES:

@:  Enclose the conduct Certificate / Status report from the stock exchange for the companies.
#: For each of these memberships, give details of disciplinary action, if any, taken by the Stock / Commodity Exchange or any other regulatory authority in respect of these memberships with dates in the following format:

* Expulsion 

* Suspension

* Default

* Any other disciplinary action or enquiry against the member

CERTIFICATE (for corporate / Institutions only)

This is to certify that the Sharing Pattern ______________ as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and corrects to the best of my/our knowledge and as per information provided to my/our satisfaction.

Date:









For (Name of Accounting Firm)

Place:

Name of Partner

Chartered Accountant/Company Secretary
     Membership Number

(On the letter head of Bank)

TO WHOMSOEVER IT MAY CONCERN

This is to confirm that M/s _______________________ having Current account number _______________________ with us since___________________
The operation on the above account is found to be satisfactory.

Authorized Signatory 

(On the letter head of the TCM Member)





Consent Letter 
To,
Trading Member Name 

Address of Trading Member
Subject: - Consent to act as clearing member for NMCE.

Dear Sir,

This is with reference to your letter dated _________________________ regarding appointment us as clearing member for NMCE.

We hereby give our consent to act as clearing member for you for clearing and settlement of trades executed on NMCE.

Thanking you,

Yours Faithfully,

For, (Member Name)

Stamp with Signatures
(On the letter head of Applicant)

Date: ____________ 

To,

Membership Department

National Multi-Commodity Exchange of India Limited.

4th Floor H. K. House, 

Behind Jivabhai Chambers,
Ashram Road,

Ahmedabad - 380 009
Dear Sir,

Sub: Client Account

This is to inform you that we have opened our Settlement and Client accounts with (Bank Name), as per details below:

Client Account No.


: _____________________

Own Account No


:_____________________

Please find the enclosed letter issued by (Bank Name) confirming the same.

Yours Faithfully

For, (Company) Name ___________________
Authorized Signatory ___________________________

(Directors)

Rubber stamp of the Company’ Director

Check List of Documents submitted by Applicant

	Sr No
	Documents
	Yes/No
	Remark

	Part - I

	1.
	NMCE Application Form (with sign and stamp across the Photos)
	
	

	2.
	Memorandum & Articles of Association

With Object Clause for Corporate/ Partnership deed for Partnership firm
	
	

	3.
	Form (MR) with confirmation of Exchange
	
	

	4.
	Net worth certificate (C.A.Certified)
	
	

	5.
	PAN Card Copy (All Partners/Directors) & Partnership firm and Company’s Pan Card
	
	

	6
	Share holding Pattern of the Company
	
	

	7
	Details of Director / Partners
	
	

	8
	Undertaking of Debarred – Suspended
	
	

	9
	Details of Compliance Officer
	
	

	10
	Details of Principal Officer
	
	

	11
	Trading Membership Undertaking
	
	

	12
	TCM and TM Agreement
	
	

	13
	Consent Letter for act as TCM
	
	

	14
	Business Undertaking
	
	

	Part - II

	15
	Board resolution for taking a membership
	
	

	16
	Undertaking for no other membership
	
	 

	17
	Last audited report / Balance Sheet
	
	

	18
	A copy of last income tax Return
	
	

	19
	Bio-data of Propriters/Partners/Direcotes
	
	

	20
	Details of Branch offices
	
	

	21
	Details of infrastructure
	
	

	22
	Share holding pattern of the Directors
	
	

	23
	DPG - Share Holding Pattern of the Company
	
	

	24
	Bank reference letter
	
	

	25
	Conduct certificate of respective commodity exchange(s)
	
	

	26
	V-SAT Undertaking
	
	

	27
	NOC for V-SAT
	
	

	28
	Questionnaire for V-SAT
	
	

	29
	Check List of Documents
	
	


Signature _______________________Signature _____________________

Rubber Stamp 


   Rubber Stamp 
Affix photo and sign across the photo





Affix photo and sign across the photo








Seal of Chartered Accountant





Seal of Chartered Accountant





C.A Stamp and Signature Required





C.A Stamp and Signature Required








