NATIONAL MULTI-COMMODITY EXCHANGE OF INDIA LIMITED

Ref.No.:NMCE/2007-08/0072                                              November 22, 2007                                                                                                                
CIRCULAR

In case a member desires to shift his settlement and client accounts from one clearing bank to other clearing bank, he shall inform the Exchange in writing in the specified format enclosed as Annexure-I. On receipt of the same, the Exchange will process the application and convey its consent to the member provided no dues are pending.
On receipt of the consent from the Exchange, the member shall submit the following documents with the Exchange:
1. No Objection Certificate (NOC) from the existing Clearing Bank (format            enclosed as Annexure-II).

2. Letter from the member on his letter head specifying the shift of accounts to another clearing bank, the settlement account number and client account number (in the format enclosed as Annexure-III).

3. Letter from the new clearing bank confirming the settlement account number and the client account number of the member (in the format enclosed as Annexure-IV).

On receipt of the above said documents, the Exchange will update its records and any subsequent funds pay-in / pay-out will take place through the new settlement account of the member.
Members are requested to take note of it.

For and on behalf of

National Multi-Commodity Exchange of India Limited
Dinesh Shukla
VP-Market Development
Annexure-I

(On the letterhead of the member)

Date: _____________

The Membership Department

National Multi-Commodity Exchange of India Limited

4th Floor, H.K. House,

Behind Jeevabhai Chambers,

Ashram Road,

Ahmedabad – 380 009
Dear Sir,

Sub: Shifting of Settlement account and Client account

This is to inform you that we wish to shift our Settlement account and client account from (name of existing Clearing Bank) to (name of new Clearing Bank).

We hereby confirm that there are no dues pending towards the Exchange and request you to consider shifting of accounts and give us your consent for the intended shift.

Thanking you.

Yours faithfully

For ____________________

Signature 








Annexure-II
(On the letterhead of existing Clearing Bank)

NO OBJECTION CERTIFICATE

We, as a Clearing Bank to National Multi-Commodity Exchange of India Ltd., have been providing the clearing services to (name of the Member), a member of the Exchange.

The said member desires to appoint other Bank as their Clearing Bank and has requested us to close his settlement account and client account with us.

We hereby convey our No objection in the said member appointing other Clearing Bank for the purpose.

The settlement account number of the said member with us is (settlement account no.) and client account number is (client account no.). These said accounts will be closed on receipt of a request of the member on its opening settlement and client accounts with other clearing bank.

For and on behalf of the (name of the Bank)

Authorised Signatory

Bank seal/stamp
Annexure-III
(On the Letterhead of the Member)
Date: _____________

The Membership Department

National Multi-Commodity Exchange of India Limited

4th Floor, H.K. House,

Behind Jeevabhai Chambers,

Ashram Road,

Ahmedabad – 380 009
Dear Sir,

Sub: Confirmation of Settlement account and Client account

This is to inform you that we have opened our new Settlement and Client accounts with (Bank Name), as per details below:

Settlement Account No.

: ………………………

Client Account No.


: ………………………

Please find the enclosed letter issued by bank confirming the same.

Thanking you.

Yours faithfully

For ____________________

Signature 








Annexure-IV
(On the letterhead of the Bank)

Date: _____________

The Membership Department

National Multi-Commodity Exchange of India Limited

4th Floor, H.K. House,

Behind Jeevabhai Chambers,

Ashram Road,

Ahmedabad – 380 009
Dear Sir,

Sub: Settlement and Client accounts

This is to inform you that we are one of the Clearing Banks of the Exchange and that one of the members of the Exchange, (Member Name) has appointed us as their Clearing Bankers. We hereby confirm having opened the following accounts of the said member:

Settlement Account No.

: ………………………

Client Account No.


: ………………………

For and on behalf of (name of the Bank)

Authorised Signatory

Bank seal/stamp






